	Subject Curriculum Overview: Economics


	Subject: Economics
	Year: Year 12

	

	Topic 1:  What is nature of economics?
	Topic 2:    What is market failure?
	Topic 3:  What is government intervention?   
	Topic 4:  Measures of economic performance
	Topic 5:    Macroeconomic objectives and policies
	Topic 6: Business growth    

	Duration: Term 1
	Duration: Term 2
	Duration: Term 3
	Duration: Term 4
	Duration: Term5
	Duration: Term 6

	Content:   Focuses on the Nature of Economics and introduces students to the need to make assumptions and use ceteris paribus assumption in building models. 
	Content: Focuses on market failures and why they might occur – students need to be aware of a range of examples and be able to explain and evaluate with the use of complex diagrammatic analyses
	Content focuses on Government intervention in markets and uses a range of diagrams across a range of contexts. It also acknowledges how governments can fail in various markets 
	Content: Introduces the key measures of economic performance and the main instruments of economic policy primarily in a UK context.  Also, focuses on Aggregate Demand (AD); the characteristics of each of its components in detail.

	Content:  Focuses on Economic growth which links back and ensures review of measures of economic performance. Focuses on macroeconomic objectives and policy is a welcome formalisation of topics familiar through current economic news throughout the course.  
	Content: Focuses on the size and growth of firms through exploring organic growth, mergers and takeovers and why some firms tend to remain small. Looking at the rational assumption that firms are profit maximisers.  

	8 Key concepts students need to understand (Core Knowledge): Positive and normative economic statements free market, 
mixed and command economies 
	8 Key concepts students need to understand (Core Knowledge):  Externalities, under-provision of public goods, information gaps 
	8 Key concepts students need to understand (Core Knowledge):  Indirect taxation (ad valorem and specific), subsidies, maximum and minimum price, trade pollution permits, public goods 
	8 Key concepts students need to understand (Core Knowledge):AD: Consumption, Investment, Government expenditure, Net Trade, GDP, GNI, real and nominal, total and per capital, value and volume
	8 Key concepts students need to understand (Core Knowledge: Trade (business) cycle, boom, recession, Demand-side policies, supply side policies
	8 Key concepts students need to understand (Core Knowledge):   Profit maximisation, Revenue maximisation, Sales maximisation, Satisficing, diagrams and formulae

	

	SMSC Opportunities (including evidence of British Values)
	Out of classroom opportunities
	Assessment opportunities (Please see Assessment Calendar on Website)

	Discussion on the role and impact of the financial sector on individuals and businesses.  An introduction to the nature of economics and how markets work and fail, as well as the role of government and the UK economy.
	Trips to Brands Museum and Design Museum
Talks from local business and rationale that firms are profit maximisers.
Set up Student Investor Challenge

	Unit knowledge tests.
End of unit Exam style questions opportunities.
PPEs both paper 1 and 2.



[image: Graphical user interface, text

Description automatically generated][image: Graphical user interface, text, chat or text message

Description automatically generated]


	Subject Curriculum Overview


	Subject: Economics
	Year: Year 13

	

	Topic 1:   Revenues, costs and profits
	Topic 2:   Market structures
	Topic 3: Labour market  
	Topic 4:   International economics
	Topic 5: Role of the state in the macroeconomy    
	Topic 6:  Revision 

	Duration: Term 1
	Duration: Term 2
	Duration: Term 3
	Duration: Term 4
	Duration: Term 5
	Duration: Term 6

	Content: Focuses on exploring Revenues, costs and profits before linking these ideas to different market structures.  Students analyse and evaluate the pricing and output decisions of a firms.
	Content:  Focuses on students now analysing and evaluating the pricing and output decisions of firms’ in different contexts and understand the role of competition in business decision making in different market structures.
	Content:  Focuses on applying supply and demand analysis to the labour market to see how wages are determined in competitive and non-competitive markets.
	Content: Students need to learn the significance of globalisation as well as Specialisation and trade resulting into different Pattern of trade. Also focusing on terms of trade, trading blocs and the World Trade Organisation (WTO)
	Content:  Focuses on emerging and developing economies. Application, analysis and evaluation of economic models as an ability to assess policies that might be used to address national and global economic challenges.  
	Content: PLCs revisited - knowledge gaps filled Final reviews of all calculations 
 Final reviews of all diagrams 
Exam preparation and 
All past papers questions revisited, One-to-one student interventions

	8 Key concepts students need to understand (Core Knowledge):  Revenue, Costs, EOS and diseconomies of scale, Normal profits, supernormal profits and losses 
	8 Key concepts students need to understand (Core Knowledge) Oligopoly, Monopoly, Monopsony o Contestability, diagrammatic analysis 
	8 Key concepts students need to understand (Core Knowledge):  Demand for labour Supply of labour, Wage determination … each with dynamic diagrammatic analysis 
	8 Key concepts students need to understand (Core Knowledge):  Tariffs, quotas, subsidies to domestic producers, non-tariff barriers
	8 Key concepts students need to understand (Core Knowledge:  Public expenditure Taxation, Public sector finances, Macroeconomic policies in a global context. 
	8 Key concepts students need to understand (Core Knowledge): Key terminologies in all Themes  

	

	SMSC Opportunities (including evidence of British Values)
	Out of classroom opportunities
	Assessment opportunities (Please see Assessment Calendar on Website)

	Students are encouraged to critically consider the value and limitations of economic theory in explaining real-world phenomena. Discussion on markets, competition and aims of business, and the arguments for and against government intervention.
	Set up Student Investor Challenge
Lunch time revision club

	Unit knowledge tests.
End of unit Exam style questions opportunities.
PPEs 3 papers
Final exams
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